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$1,022,508 $ 961,037

-17 -



R A BT
- O O = A
L - = L _ 2 L - = L - g
AP EBTA
RERT $351,195 $374,985
Bp s (%) RE 15,941 168,652
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Bp bR (1) FE%
United MD Fund
Participating Share $ 51,558 $ 51,558
United Investments Fund
Participating Share 30,358 50,536
TEFLFRFF AP 33,154 33,154
RAFTELBGF A 13,867 14,994
Lok B> L P 10,000 -
$138,937 $150,242
AP G 2 P ERERT > FABERIHFOFFHEH oL
BERZT AFLE o w A AGFE o
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$ 103,751 $ 67,675 $ - $ - $ 171,426
102,756 204,094 - ( 21,153) 285,697
14,932 5,369 ( 3,876) - 16,425
60,378 11,129 ( 14,625) - 56,882
5,125 187 ( 286) - 5,026
111,094 (__109,685) - - 1,409
398,036 $ 178,769 ($_18,787) ($_21,153) 536,865
2,087 $ 5924 $ - ($ 483) 7,528
8,046 3,458 ( 3,871) - 7,633
38,949 8,418 ( 14,625) - 32,742
2,451 777 ( 286) - 2,942
51,533 $ 18,577 ($_18,782) ($__ 483) 50,845
$ 346,503 $ 486,020
1 - 1 # )i
E oA OAERMANY AERRPSC FEREASAH E K B
$ 81,201 $ 75,600 ($ 42,250) ($ 10,800) $ 103,751
95,717 230,217 ( 84,329) ( 138,849) 102,756
13,407 5,417 ( 3,892) - 14,932
63,801 5,873 ( 9,296) - 60,378
12,397 1,112 ( 8,384) - 5,125
45,534 65,560 - - 111,094
312,057 $ 383,779 ($.148,151)  ($ 149,649) 398,036
9,776 $ 3,487 ($ 10,197) (% 979) 2,087
8,466 2,771 (  3191) - 8,046
37,740 8,828 (  7619) - 38,949
8,283 1,586 ( 7,418) - 2,451
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$ 10,958 $ 6335  ($ 4668) $ 12,625
10,108 3,048  (__ 3,866) 9,290
21,066 $ 9383  ($__ 8534) 21,915
7,174 $ 4200  ($  4,668) 6,706
7,535 2831  (___ 3,866) 6,500
14,709 $ 7031 ($_ 8534) 13,206
$ 6357 $ 8709
1 - 1 & B
E 40 M 3 kA ERH G A ERBE S E R B I
$ 14,530 $ 3474 ($ 7,046) $ 10,958
18,203 2,676  (___10,771) 10,108
32,733 $ 6150 ($_17.817) 21,066
11,913 $ 2307 ($ 7,046) 7,174
15,366 2,940  (__10,771) 7,535
27,279 $ 5247  ($_17.817) 14,709
$ 5454 $ 6357
- O O i i
E o B AEARMGN RERRC KEAEAN & R B W
$ 30,342 $ 21,753 $ - $ - $ 52,095
163,716 65,602 ; 21,153 250,471
194058  $ 87,355  $ - $ 21153 302,566
7,117 $ 4707 $ - $ 483 12,307
$186,941 $290,259
1 - 1 i i
Eom 3 AERHN KAERRDS AEREAN £ K B I
$ 21817  $ - ($ 2275)  $ 10,800  $ 30,342
30,055 - (__5188) 138,849 163,716
51872 $ - ($_7463)  $149,649 194,058
6165  $ 1206 ($_1233) $ 979 7117
$ 45,707 $186,941
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I $ 239,027 $ 71,975 ($ 29,406) $ 281,596
R 54,246 13,318 ( 3,009) 64,555
£ 44,525 1,673 - 46,198
337,798 $ 86,966 ($_32,415) 392,349
)
k¥ 125,959 $ 75,409 ($ 29,406) 171,962
R 25,530 17,315 ( 3,009) 39,836
£ 6,710 8,683 - 15,393
158,199 $ 101,407 ($_32,415) 227,191
S 1] $179,599 $ 165,158
1 -+ 1 # R
E oA AR A E RHB N A ERBRDS OE K B
3 *
IR S $ 177,339 $ 96,080 ($ 34,392) $ 239,027
v & 31,925 26,133 (  3812) 54,246
£ 25,670 39,843 (__20,988) 44,525
234,934 $ 162,056 ($_59,192) 337,798
)
k¥ 67,578 $ 72,078 ($ 13,697) 125,959
v & 13,226 14,875 ( 2571) 25,530
£ 20,476 3,600 (__17,366) 6,710
101,280 $ 90,553 ($_33,634) 158,199
A ] $133,654 $179,599
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Br 4 ¥ 1,757 1,290
ik g A A $ 2,748 $ 2,053

_25.




-4

(F) I HRBERERFEEL BT IHREL R LD

- O O = 1+ + 4 =
@ﬁ%ﬁ
S "} Ep s $ - $ -
ZEFE L KT 28,333 26,020
R s n‘ s 28,333 26,020
ik * %‘?E e 2 B 38,253 38,593
Pt ﬁ‘ s 66,586 64,613
13$é$ \l¢m (__24,598) (__22,006)
TRk R 41,988 42,607
A IRF R T A TR ( 415) ( 451)
AR A4 A ( 38,876) ( 44,332)
M2 3ikEf ';a. 1,038 6,190
SR A 3,735 $ 4,014
W kyEE 2 mE $ - $ -
(2) # 3 mx
- O O & R” 1 + 4 £ R
3T B oF 2.00% 2.25%
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158 % Eg S e

TR FEHRF

TR R
oAl 5
FHEITHE (2)

BB RS T R E

FAAPHEHPRL LA EL S0 2o (3

WA EMABEFENS 2 S LR AR LR
EREATF AT

1.75%~2.67%

45~7 #

49.02%~75.07 %

$ 48.19~$68.39

)RR TIES

B 1

o - 0024+ 4

- 00# & 4 4 EFR

E 1 37 4 3052 2 ) $ 293,044

$ 494,013

A=A $ 293,044

$ 494,013

AAZWLFH (~) L7 EFRFEH
BA4EOLE e
WA 2 E LT A

%;’Eﬁ;!]ﬁ E}L;;_?/%k

$ 248
$ 248
$ 2.45
$ 2.45

s n g (5

5 4.19
5 4.19
5 4.14
5 4.14

AaPoarg o B REE 2R 1 RMHER Y Black-Scholes 3 #:

;\] ) ’J: I% %5_

B ® AR A 2.39%

P FFDRE 45 &

SRS & 45.11%

g ATIJ _} -

BB LT R FEEATHE (2) 27.41
FH RS FHANEL = 2 e LB RABF > 2 LR
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IR S NP 4
B2 - B B

Ao A4 L
S Y e

124 2R TR 1 4HA P4 L ERBEREELF
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Bauisigsm - - 2
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