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4 %
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11t ERMBELEF A
3R A 2 & oo
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THEEAEENL L2 &z
R1Ale2 FEMY RMRLZ T
4 E Rl E R
0.95 = -

-18 -

o
Ik

»om 2L

B ERTHE

YaigpkaEEv

= EA\ZE\F\"
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I REEE RIS YRR 4 P ERMREHERS 314
HA L HARGAATRLZHRT B LB
) T h % § i eI R R

AP R4 S NES T - P AT T2 Mg R e

—~
n

FH LB T 2 E P ARIER o 3R (- )E A
BERREERNFEE > 2 FRENE P REER R (D)
AsgrAR T UG r gL FERRISH A A2 ()R F W
*AZE P HERFL (v 2 JIE) BRASLH S & g g3
Bhot4 L AERMERBFRS 2,962 H A S A NERFH

BP0.03 e AP AESMEL S ERY EA A 67,932 21

LA RN
z ~ TR £
1 L N 3 4, L = 3
S AT 3 A $ 224,547 $ 350,873
T A 1,154,923 502,900
EE S 50 Lot
BEa& 166 251
1,379,686 854,125

(EEE TR (__312,923) (__312,900)

$ 1,066,763 $ 541,225

X}

1, A 2 4, L = 3
E P2 EREA
Rp s () %E $ 30,077 $ 15,961
SN S| 1,331 -

(&= TF)
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B L
AN Fﬁ

2 b Ppihz sgp i
P ELE Y

Y A

B

7

N

oA K Ao

74 L Az 4L

ZZ P AR TE

,L L A 3 ,L L = 3
L —- A = L _ E] L - A = L E]
$ 581 $ 284

- 4,755
31,989 21,000
$ - $ 216

Ve

ERKTRPRE MR R LR
AAEFRFRABTE S 2R G oo

- &Lz pak s oy AT SRS

won o H O O#H OB & ¥ & i

e Jwe
¢
oo

do

B4t rEL o

”

o 98.11.27~99.01.11 USD 1,000,000
o 98.12.09~99.01.18 USD 500,000
oo R 97.12.19~98.01.08 USD 1,000,000
oo iR 97.12.24~98.01.07 USD 1,000,000

- p o F AR g REE AT

e wo® H o oH OB & 0H & I
,L L N F }%
FEEIE - EQEN Rl 98.11.18~99.02.08 USD 1,000,000
R EQEN Rl 98.12.18~99.01.29 USD 1,900,000

My L ANEREL L ER P2

A A w5 17,221 F &~ 2 27,868 i & o

AN G e EFA—

SRS RS
ARTFLGFF AL
LTI RGP

Epmp FAELZEEZ

,L L A 3 ,L L = 3

L —- A = L _ E] L - A = L E]
$ 33,142 $ 13,551
6,227 2,535
39,369 16,086
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T fc & dp 2 1R AR — E 4R

,L L N &+ ,L L - &

+t-1=+-9p Lt =+ -9
B & 45 $ 31 $ 15,403
Rtk 3 1,007,037 1,271,967
1,007,068 1,287,370
% 4S R HE ( 41,414) ( 41,414)
Y AR LT | (__ 832) -
$ 964,822 $1,245,956

AP R RERZBHFA T L

{4 + ~ ®E B 4 + = ® B

EXL 3 $ 41,414 $ 42,427
KR A _ (__1,013)
R $ 41,414 $ 41,414

TSP BE¥ - BECRSEIFUE SN N TR
{4 + ~ ® B 4 + = ® B

£ A7 ARGR $ - $ -
rER B 11,600 -
NE R (__10,768) -
£ K AR TR $ 832 $ -

AP N ERS RRTEL R R RRL S 4L

ERBERITEIGE R ZAPH T A AT
Bfc 47 % g

R & o (HE7EE £ 2 & K I L L
TF " % k3O BiEHFAT) R EH OENNF %) OFH A
,L.L;_;‘{f{
PR $ 104,514 $ - $ - 333%~351% $ 270,000
FREELEHYL R FFENYE (W pIr 7R E) @ 42
A Y AP RIE S B R a AL 2 AR ERGFARE -

BE R ETEEFNFEAF 2 AR BT AAT > £ 14 L

=)

SES U RLRE IR EEC AR T
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,L L AN

L -1 = £ _ E]
E/R $274,271
hof] & 355,830
R HL 23,866
7 . 249
$654,216

$308,636
249,900
8,488
2,569
$569,593

1t Az 4 Lo Lo 2o g2 FREGFREAELAE L 65152

A Z 66,942 F A oo
’L"L\Z{’L’L:"I)i"t’#%)fﬁrﬁg‘

# % kA w L 3,715,004 # A

2 4,941,178 F o f N Z2 4 Lo EREFEAMZH S ALY

¥ % F 454 57,006 # & 2 67,932 F & o

FiE 22 B RERT
1 L N 3 €L = 3
+ - =+ - - P =z + - p
e 7l & O %X R ] £ O ORHED
Sitronix Technology
( Belize) Corp. $ 21,370 100 $ 28,117 100
FAFARERRG AP - - 36,387 31
21,370 64,504
be DR R BPAR T AR 8,000 - - -
$ 29,370 64,504
B FEERIKFTH AL F AT
1 - ~ & R 1+ - # R
FEPERE e ($ 2,652) ($ 14,095)
Sitronix Technology (Belize)
Corp. (  6170) ( 17,200)
PEAFEERG LD P - ( 44)
($_8,822) ($.31,339)

1+ ~2 4+ - FEREEERZ T '%\

&\”i"]"\ﬁfi“fpi‘ﬁ‘ﬁifti \»‘xq;}g:;,t.l.,_&fﬁ
“’ﬂ%&ﬁﬁg%ﬁ

PP GG EF AL MR LAY

-0

EHORERTEERFTH

ﬁ"‘&’i”



AP ZHMBHEAFE  CREFEY AR IERKTOIHMBELAL
EPEFAY > P RAELE X 2P

égzo
AERFMBMASGEIHRFTRGY AR X2 2F 27 o
FERAERGG I P Ee oy LA E AT o LT R
AP REFTERKFTEFGTG > PHEEIZHEEL LD RER

FPEARELFF AP L4 Lo E AN T pEFE o
A PR L FRBRFTHEPLERF AL M T v
EHER 0 WRAI11,300 F AR AR L o tRAF bR 2 AT o
F P2tk e EH KRB, S NEL L ERLEEMIRFE L

o FF AP Pz ERTA b
41 L+ ~ = 1 + = £
BEgpF—sT o $ 100,000 $ -

Aa@Parg L oaE LT oL pgd gE 100,000 F AR ST
PoE#H P g oy s -00F L 2 - p s B LG JIF G
0.85% -
to AR ERTA AR

,L L N 4’1 ,L L - &
L -1 = L E] L - 1 = L E]
Rp A Pd () %
United MD Fund
Participating Share $ 51,558 $ 64,558
United Investments Fund
Participating Share 50,536 58,036
TETFIREF AP 33,154 35,154
R T'ﬁ TG R P 19,320 20,000

$154,568 $177,748

R EEED ARG E AT

AP 4 L ANERAUEFFDTS B}if}v\’ﬁ T2 &~ United MD
d

Fund Participating Share # United Investments Fund Participating
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Share 2 p M ¥ iz £ §F3:% % > 327 22,500 F ~ 4 4 » k7 F ¥
B 2L T e

A2PNL LS ERBETRFL AN

B3 LR LM T

EFi=G 0 ] 33,846 F A RAEAE A o MR F E S FF A AL T o

HELF A
1 L A & i3
E A A A ERB N AERB S E K B
& A
4 2 $ 81,201 $ - $ - $ 81,201
S EEZER 95,717 - - 95,717
WEXA 14,341 2,635 ( 3,569) 13,407
BEE A 62,858 2,526 ( 1,583) 63,801
FENK & 11,245 1,400 ( 248) 12,397
AR AR IR
MR Ax - 45,534 - 45,534
265,362 $ 52,095 ($_ 5,400) 312,057
i =)
EE R 7,899 $ 1,877 $ - 9,776
WEXA 9,667 2,368 ( 3,569) 8,466
EEE 29,298 10,025 ( 1,583) 37,740
FEN K& 6,746 1,785 ( 248) 8,283
53,610 $ 16,055 ($_ 5,400) 64,265
& 5 $ 211,752 $ 247,792
’L L = 3 )i
Eodc A B A ERH A AERR S E R B
& A
4 S $ 81,201 $ - $ - $ 81,201
ER IR 95,717 - - 95,717
WEXA 12,427 1,914 - 14,341
EEE 58,430 4,510 ( 82) 62,858
FENK & 10,526 719 - 11,245
258,301 $ 7,143 ($ 82) 265,362
e =
EE 6,022 $ 1,877 $ - 7,899
WEXA 7,144 2,523 - 9,667
EEE 18,662 10,669 ( 33) 29,298
FENK & 4,964 1,782 - 6,746
36,792 $ 16,851 ($ 33) 53,610
& 73 $ 221,509 $ 211,752
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1 . N # B
£ 4 B FE O MERKBM A AE R RS OE K OB
$ 18,292 $ 2116 ($ 5878) $ 14,530
18,396 2,349 ( 2,542) 18,203
36,688 $ 4,465 (% 8,420) 32,733
14,244 $ 3547 ($ 5878) 11,913
12,232 5676  (__ 2,542) 15,366
26,476 $ 9,223 (% 8,420) 27,279
$ 10,212 $ 5,454
1 . - # B
E o b GF A E RN AEARR S E R B G
$ 22,671 $ 1540 ($ 5919) $ 18292
17,047 1,710 361) 18,396
39,718 $ 3,250 (% 6,280) 36,688
14,443 $ 5720 ($ 5919) 14,244
5,899 6,694 361) 12,232
20,342 $ 12414  ($__ 6,280) 26,476
$ 19,376 $ 10,212
,L L A 3 }fg
E oG B 3 AERH N AERRSC E K B I
$ 21,817 $ - $ - $ 21,817
__ 30,055 - - - - __ 30,055
51,872 $ - $ - 51,872
5,430 $ 735 $ - 6,165

$ 46442

_05-

$ 45,707



1 - - # i
E G A I A ERHE AN AERBFC E K B I
3 *
E. 2 $ 21,817 $ - $ - $ 21,817
5 REEZER 30,055 - - 30,055
51,872 $ - $ - 51,872
P ATE
5 RZ R 4,681 $ 749 $ - 5,430
3 $ 47,191 $ 46,442
ot g
1, L A 3 )il
E oG b I A ERHE AN AERBFC E K B I
& *
k3 $ 409,221 $ 68,671 ($300,553) $ 177,339
e & 21,605 14,573 ( 4,253) 31,925
£ 27,010 908 (__2,248) 25,670
457,836 $ 84,152 ($.307,054) 234,934
il )
k¥ 281,307 $ 86,824 ($300,553) 67,578
e & 6,324 11,155 ( 4,253) 13,226
£ 03 19,580 3,144 (__2,248) 20,476
307,211 $101,123 ($.307,054) 101,280
E %F $ 150,625 $ 133,654
1 - - # i
E oG A I A ERHE AN AERBFC E K B I
& *
I $ 325,667 $ 108,669 ($ 25,115) $ 409,221
e & - 21,605 - 21,605
£ 22,941 4,069 - 27,010
348,608 $134,343 ($_25,115) 457,836
il )
k¥ 137,084 $ 169,338 ($ 25115) 281,307
e & - 6,324 - 6,324
£ 14,684 4,896 - 19,580
151,768 $ 180,558 ($_25,115) 307,211
A 1 $ 196,840 $ 150,625
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Tk R NS A

1 L N & 1 L = 3
L = A i £ _ E] R Iy ] :: 4 _ E]
# F $111,446 $ 68,210
R 26,767 27,796
H f 75,106 93,765
$213,319 $189,771
N N iy N
Fr THF IR EEN 2 kAR BRI REE
RR1F ) EFTAALARBIN LG G A2 BT KEE S o AD
P4 NE 4L R 2K E A NG 16,451 F 2 2 14,909
i‘F ‘ o
Fr T RARE 23K EHARE RERELE I KREE - R
13 s2 A H o GRFBIRBEFTEZEEIRD w2 B2 1 F

c A2 PRAIE FFAFT AL AR 1T kA s ¥
1A GEEEAERAR GG ARE rAT L ARGFLE S o R D
P74t AZ2 4 s F RN RE ML G 2,495 HF 2 2 4,366 F

do

B eI R 2 T RAEMTAHE o7
(-)®Bhé&*AmLEp

S

i+~ & B 4+ - & R

PRAE A A $ - $ -
SURNEHE N 1,060 827
WHRAEFT AR M ( 451) ( 369)
Fr 4 ﬁ;: 939 926
EiTik g R A $ 1,548 $ 1,384
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1 €L A 3 4, L = &
Lt =z4-p - r=+-1
i &I
AL KA $ - $ -
TP LG B 24,440 18,953
%A 16 1 & IE 24,440 18,953
AR EF R A2 B R 27,746 23,448
- &I 52,186 42,401
AHRAAEFALTY® (__19,368) (__16,735)
Feaokw 32,818 25,666
AR ML R AE ( 487) ( 523)
SRIICEWF ( 34,061) ( 28,833)
WAz k] 6,801 5,908
Bk k $ 5,071 $ 2218
19 kPt 2 mE L $ - $ -
(2) & BX
1+ ~ E R 1+ + - E R
FTIF 2.25% 2.50%
FOkFT KR 4 S 4.00% 4.00%
AL FTAFHRTHRMD 2.00% 2.50%
1+ ~ F R 1t + - ® R
(z)HBHBLIIKAELE L $ 2514 $ 2547
(I)d 2 &L HEH 5 - $ -
NI %E %

%%g%i’?iQﬁ%ﬁﬁﬁﬁﬁﬁ”’%@@%,@£@#

FAWAEFRENWLEWALLF AL FHAF A AR
i—i-&ll"?l«]{ﬂkjk7 - ""LLL‘Q '?plc

WA A vk B R )] Fr R

fiié\éjiﬁiéﬁ-i’j\’;\?—g_&}i/i_%_hr,ﬁg?%’I,Z‘:__L_;ljmé_ﬁgév\/:\
(- ) & Sf 2 o
() FA LA -
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E
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HEBe P LHRP2RPFTEL - LHRERET
R TR ERARTER L ERERRE

TP S G T A SRR { ERNE. DRV
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I

L 3 U s i
S RN D S U o O

B
AR PTE AR ZEFTRE T LT R RPN 3L hinz
%

p F &
FEERE AR AHE T Fuflz 2 LY MBI 5

kizd FEEHME A REF R ERALE -
4 LAzt ERRAR LRI LAY 60,786 F Az

106,218 # = 5 oA £ E ¥ & 7l &4 % 5 12,094 # = 2 12,746
AoBRIFERLZRGEET T ERRERARETNAL 0 N E R
SR MR AR 2R G R P F A B i

-\1\
s*»*
¥

I
%%%%ﬁ@ﬂ’*%ié%%ﬁ&ﬂ§%%°%” §
£ 2

I

i
e

g1l ME Ik LR A 2 &% f o
\l,%,g,aljsng\gi_FiqBal,—97,1( x% K’fﬁ
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SRR £ R R s LSS SRR
HWEASHE RUERNARBEFRA LGN T F D  TRECEHFD F Y
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ZTFROFBRBFELIAAFEI D F IR AMBIFERFL L 2T
FARASHFEF N WA F B EF %A 50%pF 0 B X
;i R L

A fe R A e B OARPE %@,?bt’ %‘:\Eﬂﬁp\%&;ﬁiﬂ;iﬂ v H oA

AT BRI AP L AR F P E 2 AT e R
AP A A4 L AEXY L g4 Lo E Y oL g B
AF g A8kt - 242 8RIBLIREWT
oA A X F owowm A (o~ )
{ Lt 4Lt F2r 4 Lt-=2r {4 LtER
2T FRR $ 46,592 $ 75,369 $ - $ -
B - E 11,134 25,757 0.10 0.25
Bl -ma 111,342 463,628 1.00 4.50
B1id|—mE - 29,200 - -
Ailefl—-m& - 38,670 - -
FrEpY - 20,350 - -
$ 169,068 $ 652,974
1t rEA T P p L g REFL - ERR LI TR R

o4 A v % 104,700 < 2 12,580 F e f 1
Hoaz Rk 9] 83,800 A o L
ZEFFIUBRAL AR T - Pk ER (F
PE e BRAgARRF LA T E R
22 1Ak 1

=
A 1,676 K i AR A &

£

Nig
x

& % 41 20,900

),

E=3 =4 Y B
% L2 R

S~

K ts )

B4 - ERMBE

106,218 # ~ 2 & & ¥ ¥ 12,746 + ~ 2 £ B & ¥

1,518 ~ 2 166 F ~ > 1 & G F|RFEZE > AFLL L NERZ

PFE -

y.

fn
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A

1

z

-+
f
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PR g4t~ EA T LR R F Ao 11,134 &

Loz L ERFHEAREE AN, LA ER

{rcET 42
wk g AR R
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A A A i S =S o {1 +t-&#=- 1+ - p 4L
‘I-&'L—QJ'LIB ,i‘,L_;_r_’-ptT"E_:.L._B;,L,L.,_\_’g;B_:,LTg
PEMBENES TP FERLR e 7R 1 nnEBR 2,150 ¥
= ~2,864 H = ~2,000 = ~2,500 % =% 3,000 i » & - H =¥ 32
AR - o BE R F AP B AR RFEE LR o RN
ZFEPRHEL - E BB ANFEREB S £ P A T FRAR
BB 2 - g W B 20 RN o R E (TR n}iﬁi?}s 7% P A7 @R
Tedi Mt o R F L BF AL FHRRPHF L R (T
RREMT -FHAEHRT - FTAO2FEHT ~ 27 &8 ~ 27 & &
WEABERAMTEEF A A FEEEE )RR E 2 R
R AR TS LR E
PHRRET A TR e
96 # i % o 3 # 95 & mom o fE ¥ d 94 & o om 3 b
4\:’}?—‘1&’5’ ‘5c’f§i‘i’2 ‘5c’f§i‘i’2
% % R oo R o R
¥ = (= /%) ¥ = (= /%) H = (=)
4+~ £ R
A R GR 2,864 $100.89 1,505 $ 56.93 1,295 $ 61.10
hER R - - (  125) 53.70 (  112) 58.10
hERAT (_ 244) - (__ 140) - (__ 147) -
£ RARE 2,620 96.60 1,240 53.49 1,036 58.10
1+t-#R
£ A ARIE 2,900 $114.24 1,871 $ 65.55 1,641 $ 70.40
rER LS 60 68.20 - - - -
hER TR - - ( 105) 62.80 ( 224) 70.15
hERL % ( 96 ) - (__ 261) - (_122) -
£ RARTE 2,864 100.89 1,505 56.93 1,295 61.10
92 & @ om o P H 91 & @ ow § o
e B T 15 e T 35
I I S oo B
¥ = (x/ %) H = (= /%)
4+~ £ R
A ARER 187 $ 10.00 101 $ 10.00
hER AR ( 19) 10.00 - -
hE R - - (__101) -
£ RARTE 168 10.00 - -
4 L= £ R
EX - 513 450 $ 10.00 133 $ 10.00
rER R (__ 263) 10.00 ( 32) 10.00
£ RARE 187 10.00 101 10.00



SRR RN R F e Tl A TR ER T R &R
FTAOCRERT 2 IHAERT 2L d A w1 %ESFZER
WPk A s B o

A2 34 L g Lo L pg ’ﬁ’”%‘*"b‘_ﬁl?&&’g)’l%ﬁ%%ﬁi&

Y

o F R AT

e 3B b2 3R % G B O P RV A RLKERE
; AR A T B T F R g T 5
Lo B omAHA R 2 Bk B ARG R
FrRGRFER (FE) (& ) (/%) (&) (%)

96 & kg

$56.10~$97.60 2,620 4.66~5.53 $ 96.60 2,570 $ 97.39

95 & TR AR

$51.30~$61.30 1,240 3.47~3.98 $ 53.49 1,240 $ 53.49

94 & RB AR I

$58.10 1,036 3.05 $ 58.10 1,036 $ 58.10

92 & nikEt 3

$10.00 168 0.58 $ 10.00 168 $ 10.00

AP 4 L 4 LT 24 L2 E R TR LR E SRR
2 Fl% *v?’L*L::E}i(g)J‘J,%;i’L—L%\E—L_—a::,L_B,—ﬂk
BRI TP R ERRIAPE F A T RY R 2
TRAE BRR R A EED (FEP) B P AP F AR E
Wm0 FBrEP ZREZNFE P SALE o oY 2T E
ERRAIPF R T ROREE o R R IR S T E TR
FHES CBRRTRAZE ST ER R AT
Gl Black-Scholes i # f# :=f§ $-3¢

B ® Ey WAk 1.75%~2.67%

ﬁﬁﬂx%%ﬂﬂﬂ 45~7 &
?Eﬂ e e 5 49.02%~75.07%

w1 -
BEz GRS TRE  FEETHE (R) $48.19~$68.39

-32-



FAO>PMLEpY L2 E Lo =L op (7)) w2 B
WL RMIAE T ERN S L RO FRRE 4 L N L
ERRHT AT

1t rER 44 &R

EX 21 $ 448,500 $ 472,076
FgAHE $ 386,228 $ 357,635

#(~) Rz EFunFe $ 3.92 $ 411
FA|E L P $ 3.37 $ 3.11
s

> () AR E LT $ 3.82 $ 3.94
#AE L F A $ 3.29 $ 2.99

) 3F 4 305
|

R

Ls

FERME R R RN BRI g mA R4 Lo &
BRAts hd2 R Fw g, ond @A fEs 319 ~ 2 3.05 2"
5311 =~ %2 299 =~ o

Ao @ o EREE2Z R L% R * Black-Scholes i# i #ic

B * ) S U 2.39%
ST IS TN 45 &
TR B 45.11%
N «w & -
BB ST FHEITHE (R) $ 27.41

FHAS FHRANES Z EFL RSB RABF > 2 LRSS H
A% p r» T AP REANAFIFEBRE2ZRE G5 7@
FRL - BE i1 REREIRKRE -

Lo EBRLYZ BINRBEREFERE 4 LA
1{4*-55){;7@;\;5'7@”%"3\37"/}%‘]?»622”;“3‘341”;‘*°

1+~ EFRFIRIHEBR P4 - N EFRLERKEZ V" F S
0 EFFARHFZEY T AR L HBA R RRREL N F L 4.00%-

i4;3&ﬂﬁl$ﬁﬁ%%i4:3§$ﬁm%%i“$s
0> RF A RFIAEEDYFFL I HHE P LREL TS
13.73% -
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LIRS Y Y

¥ i~ :

EAR)

hERBS E R W M

7O Al AR

~

S|

& AR

¥

1 hER
AAE R FH
VRS FRIAIE RN
ERBF
B AT LA R
E R
RS 4
asih e mil
E)Tiﬁﬁ:
s g
VRS FRIAE RN
SRIER o
4 - )i
AAF LT
Bt 3 mn f 2 A
ERBF
Y LR S E LSt
E R
RS T 4
asih e mil
E)Tiﬁﬁ:
s g
VESE FRIAIE RN

WO 2 BLER
Wz B

,:_;};\ZLH——E]ia

- 5,000 5,000 -

cE- v gFET AR AP R 2L
PEIpa4 o Er bk BRSPS
AR 5,000 F B F w2 BRERFASL 60~2 100

W EE LR 5,000 ¢ % 0 F
Lop RS
BEAROLE » i bR

AR EAEA -

It

N

IR

—

£ . (&~ F ) miEk(sr) &P s (R
i Wi 13 (¥ %) # R i

$ 482,216 $ 448,500 114,556 $ 421 $ 392
- - 207
- - 2,543
$ 4827216 $ 448,500 117,306 $ 411 $ 3.82
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