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4 L AEIETERADLESFRS 7,899 H A il AR L HE K

FARE S 0.07 % o

e

It

3 &
,L L ,L 3 ,L L N =3
= % = 2L p = 4 =z L
S HP AT T AR $ 461,295 $ 385,615
C I ESN 1,025,486 1,196,923
AR HH 94 o1
E3FR& 283 182
1,487,158 1,582,771
EANES L AEE (__312,930) (__312,923)

$1,174,228 $1,269,848
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DT R ERE NN E L AR &
ﬁ)ﬁaﬁpi%ﬂﬁifﬁﬁ§wﬁﬁa%1:
1 -+ 1, # 1 L A 3
= 4 =z L p = 1 =z L q
LE B2 AT A
Rp 3 () 2F %E $ 19,337 $ 23,306
AEKRTF 401,995 99,900
M A S| 375 -
Hew k) £ 4 184 -
B hEL Y 154 147
$422,045 $123,353
2h P kg
B hEL Y $ 455 $ 1,030
B RS G 7 -
$ 462 $ 1,030

AAF4L L4 AL A E I X ER AT EY R R 2
BEEFAM AR S b2 P AR GLRBFIRS LB A 2
2 b e

B4 Ez{ L aE2 22 AN BY RS

Ao o

i W3 B R EN&FHF (HFR)
LtdER TR
? ik Hp vk e E QLN Sy 99.07.05~99.08.06 UsD 2,000
,L - L }%
? ik Hp ok e 2 AR L 98.07.06~98.08.07 UsD 4,500

Br4 L4 EA 2L pak s FAFP 2t EEREL GioT
i W3 W B F ENEE (FR)

14 #20 &
g AR b ESEON A 99.07.16~99.08.13 USD 2,600

a4 P4 EAT 2P AR HEREE G
E& (Fa) 3 o P I FRR el xR R

USD 8,000 100.05.26 0.75% 0.81%
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w4 Lt 4 24 L NEFPEER QISP DI
w832 1 A2 7,518 A o
A8 ERT A —n

t + 4
» P =+ p
S
AATIFLGF AL $ 28,232
LHETFRFF AP 5,878
34,110
s e & 9x 3 bR AR — E 4f
t + 4
» 4P =z -+ P
R &4 $ 16,277
Jls R AR _1,157,372
1,173,649
4 B R ( 41,414)
LRt AR (___3,583)
1,128,652

DFEF P EMAERZ RGO

{4 E#EER

$ 21,470
4,372
$ 25,842

€L A

= A -
) =

-

$ 1,006
1,155,619
1,156,625
( 41,414)
( 551)
$1,114,660

ttraiLag

3P A AR E $ 41,414 $ 41,414

AP A ; :

B R ARTR $ 41,414 $ 41,414

N N EY SRR UL R IR

{LiErLaR {LaErYER

Hp 4~ AR ZR $ 832 $ -

7| NEE| 2,751 11,231

Kty g - (__10,680)

B 43 $ 3,583 $ 551
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L

T+ 4 = it~ s

- 1 =z L p = 4 =z L gq
E/ $223,672 $271,598
[V 360,830 386,666
i HL 19,201 8,567
i & 3,384 1,108
$607,087 $667,939

1 L4 B2 4 2 rEXT 2L p 2 BRF LA EE 69,69 F
~ %2 77,845 i = o

S R T LA - S B N B Y - S R SO
2,020,632 # ~ 2 1,715,578 # ~ o 4 L4 2 4 AN EFPLXEREFE
R H R AN dEE A4 9,978 F &~ 2 33,009 F &~ o
B F 2z B uEHgRT

BERRRRT AP $ 30,661 T

AR EERRIIRTA A L P F AT

FOEARILRT AP $ 5,726
FEPHERFF R Ee w4 L4 g d oL gL FE o

WY L4 E L ERZEZ4 N ET L E R BRI RTORE 0 AN
13,435 # = % 13,980 + = o

1t rEP L EREREZEH 2 MR T2 BB FTHEL
GREFIFAGSEFFPRBEZMBE LY -

~E AP PL ABTA i E

+ + 4 =
= ] = L E]
FERFT—crad $ 100,000
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1 + 4 & 1 -+ ~ o FE
= ] = £ p = A = L p
IR AL () 294
United MD Fund
Participating Share $ 51,558 $ 59,058
United Investments Fund
Participating Share 50,536 58,036
TETFIREF P 33,154 33,154
R TE TG R 14,994 19,320
$150,242 $169,568

AP E G L PR ERT O ARELIHFOBRER T H AT
E
T

Ao P4 LA ETLTERLANERFREFORSG TP
United MD Fund Participating Share 2 g ¥ ¥ ® fc £ 3% % » 7]
7,500 ¢ A EAFAE A o MES Y L B 2L FT o

HETE A
1 -+ 1 ¥ s B E:: bid
oA B A O 4 A BB C mF RN P R 4
& P
2 e $ 81,201 $ 75,600 $ - $ - $ 156,801
ENE :ﬁ 95,717 229,905 - - 325,622
HEXR 13,407 1,808 - - 15,215
B 1% 63,801 1,658 133) - 65,326
PR KA 13,284 - - 28 13,312
TR KA AR 45,534 (__45,440) - - 94
312,944 $ 263,531 ($ 133) $ 28 576,370
Rt E
e L* # 9,776 $ 1,314 $ - $ - 11,090
WEX 8,466 1,380 - - 9,846
HER R 1% 37,740 4,754 127) - 42,367
PEOR B 8,814 1,030 - 19 9,863
64,796 $ 8478 ($ 127) $ 19 73,166
e 5 $ 248,148 $ 503,204
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N
18

FRCE -
C N AR 3R
TE OB OB OB W
S Sk Sk Sk G |

2k

oy
=y

= LS
£l &
LT STERN

ks
' 1l £

T aaAL S A

2

1 -+ ~ ¥ + Z # B
B oA B A PO A A RS mFRERE& P A B
$ 81,201 $ - $ - $ - $ 81,201
95,717 - - - 95,717
14,341 754 ( 3,515) - 11,580
62,858 1,292 ( 1,561) - 62,589
12,110 - ( 248)  ( 9) 11,853
- 1,400 - 1,400
266,227 $ 3446 ($_5324) ($ 9) 264,340
7,899 $ 938 $ - $ - 8,837
9,667 1,157  (  3,515) - 7,309
29,298 5,055 ( 1,561) - 32,792
7,131 918 ( 248)  ( 6) 7,795
53,995 $ 8068 ($_5324) ($ 6) 56,733
$ 212,232 $ 207,607
1 -+ 1 & 4 x & B
Y EEREEEEEEE T Y
$ 14,530 $ 634 ($ 6,320) $ - $ 8,838
18,203 1,290 (__10,771) 4 8,726
32,733 $ 1924 ($ 17097) $ 4 17,564
11,913 $ 1,079 ($ 6326) % - 6,666
15,366 1,599 (__10,771) 1 6,195
27,279 $ 2678 ($_17,097) $ 1 12,861
$ 5454 $ 4703
1 L A £ i} L E: B
N R E RN N YN
$ 18,292 $ 331 ($ 5,878) $ 12,745
18,396 884 ( 2,542) 16,738
36,688 $ 1,215 ($ 8,420) 29,483
14,244 $ 2,043 ( $ 5,878) 10,409
12,232 3,081 ( 2,542) 12,771
26,476 $ 5,124 ($ 8,420) 23,180
$ 10,212 $ 6,303
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-4 -

1 & 2+ x & B
A~ B ~ B OB S H R A R
$ 21,817 $ - $ - $ 21,817
30,055 - ( 688) 29,367
51,872 $ - ($ 688) 51,184
6,165 $ 310 ($ 688) 5,787
$ 45,707 $ 45,397
N # H x # B
A~ B ~ B OB S B R A R
$ 21,817 $ - $ - $ 21,817
__ 30,055 - - - - __ 30,055
51,872 $ - $ - 51,872
5,430 $ 373 $ - 5,803
$ 46,442 $ 46,069
1 ¥ + BN ¥:2 B
~ B ~ ¥R H Kk & 3
$ 41,453 $ - $ 218,792
18,678 ( 2226) 48,377
25,670 - (__10,366) 15,304
234,934 $ 60,131 ($_12,592) 282,473
$ 33,801 $ - 101,379
6,428 ( 2226) 17,428
20,476 1,467 (__10,366) 11,577
101,280 $ 41,696 ($_12,592) 130,384
$ 133,654 $ 152,089



1 L A &+ F e # 4
TN R EREEE R Y Y
= A
* ¥ $ 409,221 $ 31,234 ($232,988) $ 207,467
i £ 21,605 10,841 - 32,446
- 27,053 - (__2,291) 24,762
457,879 $ 42,075 ($235,279) 264,675
il %
* ¥ 281,307 $ 32,531 ($232,988) 80,850
i £ 6,324 4,655 - 10,979
x i 19,623 1,631 ( 2,291) 18,963
307,254 $ 38,817 ($.235,279) 110,792
& P $ 150,625 $ 153,883
R 7N
T 1+ o~k
- n = L E] = n = L E]
GHEBH -4 -
28,000 4~ - OO #T
DR RSP &l S
0.855% ; 1+ + ~#&# — 5 £ ~
2000 A > 34 LA E A
Fapldp > #4155 1.797% $258,224 $ 65,636
il S LTS 2 Wi
T
- A = L p = A = 1 p
# 7 $ 99,821 $ 36,434
S 39,084 22,223
H fa 93,955 75,590
$232,860 $134,247
A1k 4
G Tk E e LR EFIR BRI Rk

R R1E T HEFFALAREIN IR h B LI REL S o A

74 1+4 24 L rEFPETERINFZEAKREDS ALY G

8,084 i+ ~ o
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g Ty
1®¥k&g2 2o

¥ oA PR
T REE & TR
A A
1,253 #+ =~ o

FER R P

prit o R LR

Bz, 230 &4 R BHETEFIhERE o R
GBATgp IR & TR PER TR W A B T ima R

PHEFTRFTPALABRAIIRAL S I ¥
TREeguzLARErE LR RFLE S o A
F X ERINAZ TR ES AL L 1,214 F 1 Z

o

o

Hoaamr faosulky Rl s R 2R

il ohyRi o 4 L4 A4 LN E D X E R

R KA u L 539F A2 584 iF = o

RPN Y

AkEAE
Hp A= AR ER
~ 3y #&%@‘
A Hp 2 S
Hp kAR ZE

ik f i
1y 4= 3R
P 3R 7
NP R

& AR5

Sk E

AR AEZTREPM T ABE 0T

1 +4 EFEER {t A EFETER
$ 19,249 $ 16,393
1,215 1,256
294 343

$ 20,758 $ 17,992

$ 9,000 $ 2,218
1,214 1,253
(__1,215) (__1,256)

8,999 2,215
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A% 38312 o BRAEEMY G AFEA RS 7,706 F 2 4,597

=% 7] &4 A W] 25,689

Hr o frgPh itz mdE]  FE2XFHFEFFE > TR
LSS AAGI IR AR F ARG ¥
f R P RE ARIL o PR R E R R R LR R
g1l ME Ik Lk A 2 &3 “,% oA R

AR MR AT HERMRLGHERE T - PP TR

*25¢ﬁ§%%’ﬁﬁ&g4%i¢&i“; SR R
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PHSFEY RS A
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&m%&mg%%’%%%ﬁ%%@ﬁﬁ%&ﬁi&i”’ﬂ%
AT BRI A F P 2RI F P E 2 K LT oK R
Ao @ pmEnd AL EEL S NEST AP EERLYE A

AL SN E L ER PR R T

» A A fie x & o ) (=)

,L,L,\_;a‘:f; ,L.L,:_;a‘:f; ,L,L,\_’g;i ’L'I":-EEEZ
2T FR R $ 44,850 $ 46,592 $ - $ -
B - E 11,553 11,134 0.10 0.10
Rl -ma 231,048 111,342 2.00 1.00

$ 287,451 $ 169,068

AP aEaty L4 24 AEa 0 bop g RS
N2 4 - B RRIEIEEEFEMY 0T

4 L A 3 B4 L = ¥-3 B

s = fl R E =l R E 2O ORE = T

A ql $ 60,786 $ - $ 20,900 $ 83,800
TEEMY 12,094 - 12,580 -

1L ERBIRE LAkl 1,676 Fno G4 L~ E B LK

Bl B RK G AED B - P LS (Y EERELLEY

—H

4 L A 3 B4 L = ¥-3 B
A1 e fl g5 Y B 1 =« g5 Fp¥
LR g AREH £ $ 60,786 $ 12,094 $ 104,700 $ 12,580
i
L ERMIAE A

7| & % 60,786 12,094 106,218 12,746
$ - 8 - ($__1518) ($___ 166)

Uk bR pRF 2L T FRAIEHZEIEEPYE L ERM
B AR Z B I LA E FEFEMY 2 L2088 BF] B A
L4t rEY X ERIFE

F AP R_AF €34 4 &2 0 Lp ik nF A~ 11,553
i‘F;pﬁi%f?oigf?Z%jggéiiiﬁ,\gi,\B °
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iﬁ{i’\}{'L;-&fiﬁ%/’}ﬁDfiq}ﬁ’ﬂ‘ :J%«,L,L,L_’&‘In
o pE 4L ER N Do P2 FREEAKRT AT S °
FRFMASTRAE AR AL I REPF AN TR
cEEERE TR FMRERE, A e
1 RN
A A S B B - S 4t
g L7 - L7 {+t37Ex - L -pz 4L -+ =
PEMBEFNESED P FRLA P A8 R 1umigis®E 2,150 ¥
=~ 2,864 ¥ =~ 2,000 ¥ =~ 2,500 ¥ =% 3,000 ¥ = - & =R
REE % - R e BB R 7 A0 P EFTHFEEZRI - WRAE
ZEFYRBLL - E BHEEGANFEAER - E2Zp AT AR
BB~ T 2 R o LKW A R A% A A SE TN
e R R RREF A 8F A x4 e (T
TRENFT - FHAERT T AIREHRT 20 £ B A E
MEAHEREHTLEF AN GFEEES ) RREIR GRS R
R EER TS UAE
PR R TR R R AT
9 6 # # o 95 & R # 3 d 94 = # 3 3
' T o L= L=
oWt o LI
¥ B (A/m) E P (A% B (A /%)
1 4 £
1L R
I A= 4R 2,620 $ 96.60 1,240 $ 53.49 1,036 $ 58.10
AT - - ( 16) 51.30 10) 58.10
A& o ( 50) - ( 27) - 24) -
I 2,570 96.60 1,197 53.35 1,002 58.10
,L -
L s R
I A= AR ER 2,864 $100.89 1,505 $ 56.93 1,295 $ 61.10
PSR ( 140) - ( 20) - 45 -
B K AR 2,724 101.31 1,485 56.83 1,250 61.10



92 & mom g 3t 91 & w3 3

e BT 35 T3 BN
[ . 3 ST S
¥ e (&%) H (R /)
1+ 4
X e R
B A~ AR EE 168 $ 10.00 - $ -
*piT R ( 3) 10.00 - -
EI - 1 165 10.00 - -
4, L N B
L E R
3P 4~ AR EE 187 $ 10.00 101 $ 10.00
NPT ( 19) 10.00 - -
B R AR TR 168 10.00 101 10.00

FHIRR YRR R R Pl A PR AR R £ R
FAOHEAT 2 2HAEBAT 2L A A B[ 1 R%EEF2R
PR AP L B

%
il AL EA P 2 p o BRI RRES R B2
Fuﬁ;% BB e T

e B b2 3R % O B O PR E FRILNERE
g i B b SR IR g T T F R 4 TS
2 & B P AR B 2 & B OFRGR
FR G RpepmH (E=) & ) (%) (&) (/%)

96 & TR AR I

$56.1~$97.6 2,570 4.16~5.03 $ 96.60 2,570 $ 9739

95 & TR AR

$51.3~$61.3 1,197 2.98~3.49 $ 53.35 1,197 $ 53.35

94 & TRB AR I

$58.10 1,002 2.55 $ 58.10 1,002 $ 58.10

92 & TR AR I

$10.00 165 0.08 $ 10.00 165 $ 10.00

A2 P4 Lt 4 LT 24 L2 E R TR 1R E R
2 Fl¥% *v?’L*L::E}i(g)J‘J,%;i’L—L%E—L_—a::,L_B_-FIT
RIS EHEP FREZRINPYF A RGP F e 2R
IR AR RGUFESEE (FEP ) § 0 A28 § 1 % fck
Wirz > FIR P R ERT T 2P S AL ek 2T
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SV ER LS
Faall) B SEARR - Sle TME oL BB 2
Black-Scholes % # 1#

i iR

=8

?{:/Q

SN RIE

1%%3_

1.75%~2.67%

FEHFFYR 45~7 &

EH YRR EF 49.02%~75.07%

B)tﬂ _‘$ _

L2 MRS T FHEELTRHE (&) $48.19~$68.39
FhAoP#HLEpy Lt Eg Lo =L p (F)mwm2Zfa
WRERMBEFERN T AL o RRTFERF L 4 E LN

Er L ERBEH TR LT

1+ 4 & 4 L o~ oz
SR R N

PR I K& )2 A $ 285,359 $ 169,915
FAEA $ 285,359 $ 137,277

LE A AE LD
(=)

bE RS R
(=)

B A

_—L,\j{:F‘

o 1.23 ~ 2 1.20 ~ 3

B oaE AL

>

SR E RS
SIS
FARINZFLF
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3

~

R R R A 2 ST

=8

?{:/Q

i

. g S g E- NG ST
BBz g T iE
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Nﬁﬁﬂﬂ
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PP B FRK PR
‘&ﬁi*‘ﬁﬁ; r-'ﬂ;fm,géﬂ\&ﬁ‘ﬁ_q ’i’”xéﬁ», A
LR 121 22 117 &~ e

Aapnd o apges i

$ 247
$ 247
$ 241
$ 241

$ 1.49
$ 1.21
$ 1.45
$ 117

RS S I

Wl

% g ¢ * Black-Scholes 7= #§ #C

2.39%
45 &
45.11%

$ 27.41



AL Z BN E R BRAR S P GRS
AP BREANAEEFHEE RS LE G RLR
1 B3 AR -
S ERYMEZ R IR BESHE TGS 34 L4
24 2 NE P L ERBRANZPHYF S AL WL 316HF A2 114 F &~ o
14 E X ERFIEIHRE RH 4 - - FRBEDKIE 2L
FhHR 0 BFNARHALTEY T AR T RHL R ROAEZ N F
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o
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"
A
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e

™

(\x

P ‘ |
A
Ee
I o

tHrE X ERAR IR kP4 L ERBERREL

F L0 B Ak F R ﬂﬁPF'*_"ﬂﬁl%'ﬁ_B‘Fhﬁ TR RRE 2 F L

Sy

11.72% -
S pEAER P
T EEHELPR AT E ARG AT

=
£ % (A F ) mE(AF) F R FHE (~)
i B i (F %) # R i

itiErrag
P $ 306842 $ 285359
AkLEEnpe

Bt 33k 2

P LEBE $ 306,842 $ 285,359 115,519 $2.66 $247
1 NEREFRRAR
p L_F"Iz&fﬁ 24 DP S
Al maEA AL
RN $ 306,842 $ 2857359 117,828 $2.60 2.42
SARE BRI A ST
LiEHSF $ 306,842 $ 285,359 115,519
LR/ NI 3% FUE
2_8 *"-K
O iuiiigsm - - 216
ﬁ YA ‘(__";“v *oqL %’i
] 0% i - - 2,623

A TR 22
Bt 4 3 ok h 2
AEP L E e
AR SRR U
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£ (A~ F ) mE(s*) F Ly ()
i i # (HF %) # R i
it ardap
&H M $ 177659  $ 169,915
AANLEHF LT
PR ETRISIS 3
AU L E $ 177,659  $_ 169,915 113,754 $1.56 $1.49
o E R R
P AapisdE & dp s
ZEFE B A KL
EERISFS $ 177,659  $_ 169,915 116,028 $1.53 $1.46
ARE STRISISE S
& F $ 177,659  $ 169,915 113,754
LT B IR
Eap -4
BLiniifEss - - 218
ﬁl A3 _%‘v ELE -1
] 0% i - - 2,885
FREHELZH
PR ETRISIS 3
AL H B F e
v A STIIEN-2
= $ 177,659 $ 169,915 116,857 1.52 1.45
1+ \ﬁ&#\ ¥ Ak AR
PApMELfdp i
2 FRANE D R L
EERI RS $ 177659  $_ 169,915 119,131 $1.49 $1.43
VEFBEAERZEPE ) BEX LI A EHERFERRE DS
FAZEAES KL ﬁﬁ FOEEE O e g T E R A b R g 3
EFREEA e PEFREHERZEF S IR ELLART
AL G AP 2B o TR TR MU AH I ERRAL G
FRE1 A g Rk R P EFREEE NP YT EER
’1}_'3 LA ﬁg—% * oo
TR EHEI NP AR ZBEE I EEAF 4 LN
= - ﬁuégﬁiwﬁﬁ HE LA o ud iR 1.52 =
2 148 ~ b 5 1.49 ~ 2 1.45
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11 ETLXER 1t ~EPEER

f’t‘—”"’ ‘N}_ P S P‘I;ffm} SNy

FLiE $ 52,153 $ 44,405
ATERAERD 2 R
L
RAGEEL R ( 1,768) 2,536
e ii L & ( 6844) ( 4210)
f o7 18 ( 27434) ( 30,528)
A A fie B e i 10% FR 3R 16,105 -

PERRBLETE R

$ 12,203

$ 32,212

SR LT T

{LiErLEag  {Ltazldag

FERBLBERD $ 32,212 $ 12,203
17 R ( 16,456) ( 6101)
vhat TR T AL B P
—EF ( 32,826) ( 69,465)
— LR ( 8847) 24,110
VR S (SR B R 41,343 45,062

"1 E RS AR R
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() 2o
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(__3,106)
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$385,186
9,579
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$ 83,961

E'Li—gg g;if_’r °
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(__8,568)
$ 9,795
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(GF)yBair4Ez0 =

Sp s T E R T T

B #
E L Ry ™R P T MR M WARERIE KR ER
aEAFH PERAKRTHERE S 11 $ 11 - 00O
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