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ZREFEZT URBHUBTEAGERBOLEARTE BRI K
ZREBRREAESE BEFMBRAFRTEIEHEEZARB D
ENFTEERAXRBBY ORI FHNETEAREGGARBLBEZLY
XFEAZBRER -
3. AEEXEMAREMBFR
TR BREMIRHRBINEBELE  BEARINALLELSE
EREABSANMSZHBAAMIEHARERLAERG SRS
HHEAGSCBREREBEARS -
A ERGUFE - EHBRBEAEIHRZIEIERR
EHANANEATHBERT HN R A EBRRERFAK TR
# o FEMELERANELLRR LM E F4F L 48 8 < H B -
FHABHR - BFBHRERTRASTAALRE -
FEBMEBRFERAGHBAEAABR LA 2B EEPEE
HoRANEETHARS X EHSHXIEERNSVELTHRALSAN
ANEELEHRARARRAERS -
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BREUABAEAREHNBEETRERI A6 Fomizw-(+
Z)Vit c MM BREAV RAREGHRELECRAA L C O ERERG
HTHBAZESBRGAFE  NESHEETHNNAH EURAZR
BB FTEREIHARASEFZEEN -
(=) HFEZEHBLmEE
AN THEBELREAHL2AIETALEFARGHFTERRA
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BXHBEERRAESN -
(Z) J& MR 3k 2 & 3t B 2R
THEREHZEBRITBRBHES 62X ERRALAE
2/ RBBAZLLBAHUBLTAEAIRDLHBARSIRARLR LR
T (MRS ABLEXARERABR) B UL BT EIRBLAHAE
WRZAEBRMWEZEAHE ZAREERLAEI A T
BEEERRBB XL -
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TROABVEHBEIFEREBANTETHETHREF > &
B RAMELSXIRABAZREFRINI LGB EARB LT Z AR
183718 #Hg -
FRHETAABESEZIREE 1 SR\ NG 24X REE
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EELBETREEIHRDW  SH Q2B TFHLBEREZIRE - &
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B 103 £ B 4 530 7 B8 18 & 22,276 4F 7w & 16,453 4F 7 > 1 5] & 48
FBZRBRAT °
AEE -~ BERXBERBTLS
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MBI EBETETRRE - X FRBIFLRBETELTREBE > BILH
AEE - BRERXBEZTHKELE  BEARFIKRBHE KX - &4 23
104 & 103 12 A3l BFEFHE - BRERXEAF KRBT L
BUAHHEFTHE  BRERXBERINETRIEBIE £ -
() &M EAERBIG
EHNEAFLERBT  GEHEMEERTAEMRBILE
THETRERE ZARBHALRBETETRERE MG EXLETEZ
TEREH  EUARFIBRBERK -S4 28 104 & 103 £ 12 A 31
A FR&BEAEARARBINER  HAH4HEHE E RPN K4E B
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() &2
FREAGCABEGEF B EEBRET2IAHEBARER LIS E
BAZREIRARARTARLEEMELILAFRABZIBRBALT > AEH
HHEERBATTHERARBMEASZBE S Y ELRTIRE  THHERAZ
HETREABEZELSIER -
(L) EEBAFEZRT
FEXRANBARIERRINZIEZRBARARTHELBH & F 4
BRABHEMRBHNZETHEETIBE  ARAIKREBRRAOENR
2 -BBERFEBUENERELT > ZRESHBTHALENR
MZBEEMAERES  TREGEAPERIINZIERARLEAFELSA -
(+) #Foa] BiEalx H 8
WwREtT WAL S ArAHETRrNFAINFHZ LR
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NCBRERYER S

104£12 4318 1034124318
AT $ 1,626,514 $1,088,244
BHERL 320 312
MEEZA 131,405 109,880
& 3t $ 1,758,239 $1,198.436
THARNEEEBERABZITHHNEEM T
1044124318 1034124318
BATHEH 0.01%~2.6% 0.01%~0.75%
MEEZA 0.40% 0.59%

t BB PABEHEZX ST E

104s12R3118 103%12AH318
LREE RS
FAEEISH
FEFTHE L RRE é

EEKE $ 35,033 $362,724

2| P?.L"F (AE) B Z 8,255 7,964
PrAETRE (RIBEZHE)

23 ﬁﬂ SPEAH 83 -
REBPRIBNABEEE ,
TN EEE AR 30,537 -

$ 73,908 $370,688
R E — RS
HREBBEZBLANBEEE
T $ 3k 8 1F $ 4,755 $ 4875
THIBNNFEEAERS - 30,526
$ 4,755 $ 35401

NEEERARBARABABREFENRINHAIBEHNIES O &

F
104 %4 12 A 31 8

(o I # # M A#2%8 (F)
B HRMASE (4% 6% 105418128 22A258 USD 3,000
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AN BB ELRTE

1044128318 10341283148
Dk %
BRLENs]gE $115,919 $211,434
ShE A 213,508 216,916
$329,427 $428 350
E K %
B K4 $400,761 $425,819
HHEEZ3PBELBEE
1044128318 1034128318
3k H &
NI FE
BB THREMNHE RN
5] 100 & % —#1 S4B 1%
g 1& $100,000 $100,000

et n 101 #1411 8% @4 100,000F L E S M T
B AR 2~E] S FMBE/RrAE 2B A10651 4118 £
FoAFEH 1.29% -

UBRABEZLBREAE
104412 K318 1034128318
Ik R B
Rk Ed (AR) L@ $ 46,798 $ 31,490
BAxEd (MF) £@% 11,560 11,560
$ 58358 $ 43,050
ReEEAHERBE S
B HEAREE $ 58,358 $ 43,050

efrd AL LR ARET (M) REXRE NEAEHE XA
BIBRABRGTRBBEAEE  BEQOABEALCESHBIEMEARR
BEACEFREERNZIBE REM2ATERERALIALRA
RETEHE -

& Bt > 8 104 £ E i 2] United MD Fund Participating Share

Class A & & :2 ® & 2% 5,686 4F it & United Investments Fund

Participating Share & & 8 ® A& #k 2,087 4F 7t : & #f » 8 » 103 & &
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#] United Investments Fund Participating Share /& & i& & % #k 13,114
4 5t & United MD Fund Participating Share Class A & & iR © & &
29,805 4F 7T ©
A pF 2 8 104 & 103 4 E 4 United MD Fund Participating
Share Class D 2 48 B °T & ik £ 28 3% 46 & B 3% %] 22,276 4 v & 16,453
FURABIE K o
+- B ERTHIABIAERE

1044124318 103412A31 8

wm_ %
IR $114,888 $317,504
CEL &R 504,987 251,680
BHEHRE 50,000 -

& Hi $669,875 $569,184
E ] i
BHEHRE $ - $ 50,000

(—) &#28a#» 10143 B 308 % @3 50,000 F LHESASERNA
A 4EHBANE_RLERERLBNNF 28 A A 105453
A308 2Z®A L% 208%-
(=) BELTHLABF T AERTENZIEN  2HME=ZwW -
= EREHEAER

104412 /318 1034124318

J X8 $ 3,146 $ 5741
JEHCHE 831,339 932,625
R BRI (__34,808) (__24,591)
$799,677 $913,775

AR EXREHMEA 30 E 150 X - BEMEKRR Tt
B o MAREBRUERTERME 42X FTRUERKRE RBRAE
BESAABABGASEZEMAY BHRARGEEIIH B
FHREEASHEBAHERL  UEHEETRZLH -
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HEEABEEABCANEESH A A KRB H KRR BRI
HROBRECGRAREEAERUY CH QA FEMERANTYRL
LB AHANIHUERUERERFT A EMERLRLBERE R
R -

MR RZIERE ST

104412431 8 103412318
#4705 60 % $823,861 $925,337
WHI 61 £ 90 X ; 5
#WHg 91 R E 7,478 7,283
& 3t $831,339 $932,625

R EGUARIARABASEEEETZRE S -
Crdife R IB B E KR ZIESH > 0T

1045124318 10341243148
w60 X AT $ 790 $ 2594

U b AR IR AR EEITZ RS S o
R ERZHREEREG T ML T
B B ¥ & B 4 W A

B OB OB K BB B X b 3t
10341 A1 B4% $ 17,214 $ 3131 $ 20345
hat REERFIREEA - 15,057 15,057
WA FEEEERERA (___10,811) - (___10,811)
103 4 12 A 31 8 $:48 $ 6403 $ 18,188 $ 24591
104 £1 A 1 B 4% $ 6,403 $ 18,188 $ 24,591
he P RFERFIFREERA 6,018 12,248 18,266
BCAFEQERIEREA - ( 8,049) ( 8,049)
104 412 B 31 B 448 $ 12421 $ 22387 $ 34808
HE 1045210312318 HHERLBBLTFARZER

F’fi’;’t‘om?%ﬁ:ﬁﬁﬂl‘“i’"”24@5’1Ezﬁkiﬁ LItk 2R égﬁh\?ﬂ%
12,421 F A A 6,403 4 F L - AR P Z BMBB R BRI RZEBELEE - K
NEHBZERUERBBLERAFFETERS -
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+=- % )1
1044124318 103412A318
ok & $ 629,747 $ 420,825
EH R 539,319 564,215
B A 99,499 62,590
7 -3 252 838
$1,268,817 $1,048,468

104 % 103 #EaZRAMZHEARS 3 A 6,785,084 4Ff L &
5,529,408 4 7 °
104321034 ExH ERACHE G EBBRAEHRB L5 % B 79,833
7o & 58,712 4F 7t -
+w s Fad
(=) FINAHHEBFREZ TN

AL UMBRESELER T

EREE S (%)

1044 1034
LALLM T S 5) E4 ¥ i =3 % 123318 12A318
Ao 8] Sitronix Technology (Belize) BEY5 100 100
Corp. (Belize Corp.)
R TREARAE (AR —HBREHE 100 100
72E)
FEECTREARLS (FE2 M RHAHEANBEHBESLA 64 69
a) %
B EFRAFRLE (BAY FETURTEFEMHBTH R 46 46
)
BT TFRAA RS (4sfly RE{TFHRBAZLANAAR 87 87
) FEABAZHAAERAE B HAR
MERSGBAFE
AR BHABRLS (HAL PRIBRLEHER RABIEELE 71 90
) BahXHAERGE
MaF AR A RS (WS FeFRE - HeR 4% 100 100
)
BERE NS F &2 8 g RHRSEANEHBESLA - -
Eo Y LA FRETCREEFEFRBTHR: - -
JAR 2 8) NRATR GRS &R BARIE L -
BWRAXHAERGE
Belize Corp. Sitronix Technology BY 5 100 100
(Mauritius) Corp. (Mauritius
Corp.)
Mauritius Corp.  ##I#4# CGREN) HML8) (F ETF3HEss - 24ME - SERE 100 100

eyl e))

BB ¥ A SLR A B s
R

E#FIAN 104 R 103 FEASHHHGEREZ TN EHBRE

% 4

- e -
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SN HBE NN ZHERA 46% A AN ILEE AEE

FESHAR

SHAAMNI03E2 A 6 BHHERE

HMmAEERS -
B BL A KN

AR R BB

Sz ERERRBRE
BlET AN 1035 6 AHEREANS
FAXE) EHRAXIZEHFRILH L
¥ B 46% K 33%3%

 HEAEEMNA UBEFNAETFAG -
A HAE 100%K

BERFERNEZZF AT

HBEE A Faay
CBEI NS BRAAANKRE
> 5 & 49% 38 Ao B 69% > 31%
B 100% B R HARAHZERIZESE
A BAFEFNEEIMERSENF LM EL -

o oW M O A KR OH#

B % e B (% )
FoN 3 &% #/ X B 2 ¥ 3 g 104%12A318 103%£128318
£ 8] & % 31
F2y A & & 54
J1 4B 8] s B 10
BT IR BEZEE #l i 3
F N 8 & & 1044 & 10348 1044128318 1034125318
FAENE) $ 1,784 $ 20,306 $ 55,464
YA PN 8,734) ( 15,636 ) 40,117
J AR E) 18,904 4,537 15,515
.- 4, 1,559) ( 2,150) 8,250
A 3 $ 10395 $ 7057 $ 119,346

MTFTFRE2EFEMBBEMAGUANNMRE G L AT 245 %

REEE
R EE
bu.i"] % 'fﬁ
3F /)IL§/] é 4,%
# =

%ﬁf§%‘
Ropyal ¥

1044128318

103412A31 8

$ 1,508,350

62,128
( 956,566)
(___47,604)
$ 566,308

3 566,308
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65,205
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(__15.210)
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1044 & 1034 &

3 PN 2,149,442 1,441,779
REEFH $ 92,885 $ 90,991
Husmaig s - -
BAIEBEE $ 92,885 $ 90,991
FAERAR

AN EE $ 92885 $ 90,991
GABAEBEREN

AN EX $ 92885 $ 90,991
BERE

BEEH $ 329,273 ($  41,092)

H£EEH ( 269,183) ( 35,859)

ETEY 185,119 239,920

ERSHHRLRYE

ReEz B 12,369 9,846

B AN $ 257,578 $ 172,815
AT IR HIAE 5 2 %A $ - $ -

+EABE - BERBE

10345 %

B A t W BERZEEY B B w HF X B % # W oo B H A 3t
B &
£ ERER $ 146,355 $ 397,905 $ 25865 $ 477,056 $ 8,017 $ 1,055,198
# Ao - 3,091 19,668 138,599 519 161,877
x4 - 7,559 ) ( 6,587 ) ( 30,832) ( 1,738 ) ( 46,716 )
FRIBER - 74 - - 112 186
L% $ 146,355 $ 393511 $ 38946 $ 584823 $ 6,910 $ 1,170,545
u_ %
it $ - $ 60,242 $ 14,566 $ 269,823 $ 7,475 $ 352,106
# Ao - 17,681 6,586 115,144 1,066 140,477
- - | 7,559 ) ( 6571) ( 30,832) ( 1,738 ) 46,700 )
FRMER - 38 - - 59 97
£ BARTR $ - $ 70402 $ 14581 $ 354135 $ 6,862 $ 445980
40 B $ 146355 $ 337663 $ 11299 $ 207233 $ 542 $ __703.092
SRR $__146.355 $_ 323109 $ 24365 $ 230,688 $ 48 $ 724565
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>3 S

FintR5A

3 Ha

b &
FRIBER
BHERTURDE
SRR

wn ¥

AR

¥ e

-
HFRIBER
BEELABFHE
# R

EXOF g
LS %X

1045 K

B & Lt ® LRERREZH B B B M R % R B ML BB & 3
$ 146,355 $ 393,511 $ 38946 $ 584823 $ 6910 $ 1,170,545
- 27,037 18,499 109,051 2,984 157,571

- 2782) ( 826) (  134918) ( 150) (138,676 )

- 41) - - 69) ( 110 )

(___38951) ( 11,388 ) - - - (___50339)
$ 107404  $ 406337 $ 56619 $ 558,956 $ 9675 $ 1,138,991
$ - $ 70,402 $ 14,581 $ 354,135 $ 6802  § 445980
- 18,558 8,888 120,675 1,223 149,344

- 2,782) ( 822) (  134918) ( 150) (  138,672)

- 35) - - 5) ( 80)

( 2,084 ) - - - 2,084 )
$ $ 84,059 $ 20,647 $ 33989 $ 7890 $ 454,488
§ 146355 $_ 323109 $ 24365 $ 230688 8 48  § 724565
$ 107,404 $_ 300078 $ 33972 $ 219.064 $ 1785 $ 684,503

PN ZFAHE  BERAXBEAHAAEGE#ET IR F

#IFE
ERBBRERY
B R XEY
BRI
#EmG
RERIR
PN

- REBRLRY E

> B 3

F R F AR

B3t
EANEREE
3 Ha
FEERER

A% 5R
£ RFSR

50 s+

5 &
3%Z64%
3%264%4%
3264
103+ &

* ¥ B B R EE A =+
$ 77166 $ 199,515 $ 276,681
$ - $ 18,578 $ 18,578

- 3,926 3,926
$ - $ 22504 $ 22504
$ 77166 $ 180,937 $ 258,103
$ 77166 $ 177.011 $ 254,177
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1045 &

+ W BB REE & 3t
A&
£ AnkhiE $ 77166 $ 199,515 $ 276,681
E 5 % 38,951 11,388 50,339
FRARER $ 116,117 $ 210,903 $ 327,020
Zitin ¥
Ak $ - $ 22,504 $ 22504
3 Ha - 4,000 4,000
E 5 4 - 2,084 2,084
£ JRERER $ - $ 28588 $ 28588
30458 $ 77,166 $ 177,011 $ 254177
TR FER $ 116,117 $ 182,315 $ 298,432
ABANNLZBEMAGETZIERBRERGUE S A #5048 2

it BRI E o
B a2 kT

MREE XN AAB A AL IR A A ZIE 3 PEE T

TYERAGELBEAHRAFHAUNE 3 ERUABHE - LFBHUAKR
AREEARBZEZRTHLB Z2ZwHEEYETF  AMBERZIEERATE

BWMANBOEWRR  FEAFLOABELT
1044124318 1034127318
A RARAE $475,545 $364,122
EH RN XZHMAREBRAGESHEAMHE -
+E - -BEHMEE
1034 &
A & T M R B & 3t
R A
EANERER $ 98,923 $ 18,962 $ 117,885
¥ o 3,791 3,419 7,210
R - ( 8,479) ( 8,479)
FRILERR - 14 14
FIRARER $ 102,714 $ 13,916 $ 116,630
(#£XRE)
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(AAEAE)

]
£ ANEREE
i it}
4 2x
FRMER
£ BARER

S 4775 %R
F )& F5E

B A
S AnERER
3 b
R 2
FRARER
FRERER

it
S AN ERSE
¥ Ju
R %
FRIEER
FJEERER

F407$%8
F PR

1034 &
# A & T B K B & 3t
$ 31,411 $ 15,637 $ 47,048
14,665 3,539 18,204
- ( 8479) (  8479)
- 2 2
$ 46,076 $ 10,699 $ 56,775

$ 67512 $ 3325 $ 70837
$ 56,638 $ 3217 $ 59,855

1044 3
#_ A > T M KB it
$ 102,714 $ 13,916 $ 116,630
3,445 5,929 9,374
( 14,553) - ( 14,553)

- - (— 8 (—_8)
$ 91,606 $ 195837 $ 111,443

$ 46,076 $ 10,699 $ 56,775
11,618 3,107 14,725
( 14,553) - ( 14553)

—_— (—3) (3
$ 43141 $ 13,803 $ 56,944

$ 56,638 $ 3217 $ 59,855
$ 48465 $ 6034 $ 54499

THRARMAFRZEVEEGAAESARBZTHA FH IR

WY ER

# A &
ERs A

2210%
2254
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w___ %
X o

3E A B

7 HRES
TAAT SR 2R

48 #A 18 AR

BIERER
SBATR K

B|ATH B M®
~2.06%% 1.04%~1.69% -
A R REA R

1044124318

1034#12A31R8

$ 6910

$ 4335
385
$ 4720

104%12K318

At Z4R
FEATHR K

$345,090

1044124318

$ 2418

$ 3,082
361
$ 3443

103412F31 8

$507,235

ZHBHI104 52K 1035 12 A 318 2% & 1.20%

103#12A318

$ 1,260
1,194,376
$1,195,636

$ -
964,759
$ 964,759

BAERZBEMNE 202 60 R - &HQAATHMERARE R
HE o RERAERAENTA LN ZERERAEE -

—~HEHaf

B

HEAC AR
A&
Y RERZS N
AT HEF &
-

Ebafa
ol &
£ 4

104%12RK318

103412A31 8

$284,830
52,406
15,000
132,128
$484,364

$ 32,601
3,568
$ 36,169

$258,098
28,125
15,000
119,250
$420473

$ 35,657
7,549
$ 43,206



(AR EA)

1044£12 8318 10341243118

kR E

A7 AT AR
JEATHEA] 4 $ - $ 15,000

4 & 1R
BARES $ 57,708 $ 27,806

——-BfEEH
1044124318 103412A318

Pk %)
BERIE $ 5,089 $ 5,089

BRERVHZAFEBGRELER  FTERMEZIHABHRAALLDT
o BRAGH TASAZELBRIRANE > ENBHAEASEEEFRER
| A% ERANZIRA -
—=Z= -~ BRBHEBANE
(—) ERRHENE
SR FXARQNRTFAGNAMEAR "H TRKEHEH , 2R
heHE GRBRERERLEIRBEARITE RETEAHZT 6%
REBRLEFIRBRAHAZIBARE -
(=) #ERAtE
eraFzANAmERRR $HAEE  2RBREKLHE
HBHERMNBERTE  BLRBRAKSZIH  GRERFFETRE
BEBABATOMEAFHIENE AN HBIHEAHFETLHE2BR
BELRHAAS X FITRAKEFLETZEAGUNZELEETL A
BANEEBRITZEP > FREETA EREEPHEBRELHMHR—
FENBARAEINRKGEHZITFT REE 3 ARNKE —RRELE
BoUEPHERTHNEIHEALERAETE  AHQNLEEBE
HEETEREZMHA -
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FINGHEEABRAZIETRBATELEAN AT

1044128318 1034124318
CREELRHEHRME $ 92,134 $ 83,373
HEFE NG (__35,627) (_32,407)
R B AR $ 56,507 $ 50,966

FHRETRANEFEE T
#ox % #H o

Z F
A B R A N o B & # & &
1034#1HF18 $ 79,205 ($__ 29,565) $ 49,640
BRAS AR A
& RS AR A - - -
FMEER (A) 1,583 ( 535) 1,048
WHINE B 1,583 ( 535) 1,048
BEEHR
EFTERH (KA
A%éﬂézﬁ
ZEI) - ( 160) 160)
1‘*‘77-7?'1 z=—AD ;‘}{3
*’r 4&:& 4 iéy] 3,564 - 3,564
%é ( 979) - ( 979)
RIN BRI GAIE R 2,585 ( 160) 2,425
é ER# - ( 2147) 2,147)
103 £ 12 B 31 B 83,373 ( 32,407) 50,966
BRAG AR A
& R A - - -
FMEER (KAN) 1,667 ( 669) 998
WHINE 5 1,667 ( 669) 998
BHEEHR
HETARH (hE
AW EF B S
Z85) - | 191)  ( 191)
HEMBZ-AOH
R H 258 - 258
HEA B - MHBRE
% %é’f] 6,772 - 6,772
64 - 64
25 %ﬁ-m GAIE B 7,094 ( 191) 6,903
E R - ( 2360) 2,360)
104 £ 12 B 31 B $ 92134 ($__ 35,627) $ 56,507

-48 -



HEEZRBAFERIINBEILBARSENETLLET

1044 & 1034 &
FERE $ - $ -
#HEER 137 166
EEER 214 221
i 647 661
$ 998 $ 1,048

AXNGE T HHEER  2RALHNEZENTIHAR

1. g AR FHAFHALERAALZBBTERRLZLES S
XM ITRAELIIBRENER () #HEBRLAAAHE
FRBATHREZRG  BEHQ2AXF}ETAER T ELHASL MU
AEHERBET2FEHRERANEFFERFZNE -

2. MBRR  BHALXRZIHETHEREELRBANRFRAHE
BRI TEFEAXIEHRERM A EHE I EHFETRAH
B ZBEAAN T HERHIHR -

3. ERKR MARMNEAFRAIHEALE S EREZALS
T B EREFE LB EETRBNAEAB R A -
AndzEERNAKEREGEOKBEGETHE  HER

ZERXBHEPTF

1044128318 1034128318
¥ R % 1.50% 2.00%
B EEREE 5.00% 5.00%

EEABEBEIANBELESETRZIEY > EMA LR K
HAEZERLT BEEZRBHNEABFREE W (KD ) XELBLT

10412 K318 1035128318
OB R
34 2 0.25% ($_3,478) ($_3.269)
2 0.25% $ 3,649 $ 3,434
HETREE o
3 %0 0.25% $ 3516 $ 3,325
#0 0.25% (8_3.373) ($_3.185)
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A EEBRITRALAN  FE -—BRXEH T TRERK
WERABBREAIMTREEIRBELBHEFZRETREHEL -

1045128318 103128318
B 1 FNRELAE $ 2197 $ 2112
KR ABA £ T34 2] A 87 R 15 4 16 4

—m ~ - 3%
(—) & i@ B A&

104512 K318 103412H318
AR (FFRR) 200,000 200,000
FA R PR A $ 2,000,000 $ 2,000,000
BTz s (FFR) 119,138 119,138
A TR AR $1,191,376 $1,191,376
4T iHAR 287,299 287,299

$1,478.675 $ 1,478,675

ERFZE AR EREES 100 BB EH — £ R & KRR

BAEBRATHEFTEIRBREBREAMREZRAS 20,000 47

104512K318 103124318

5 A SRR ~ B IR A R

# Eﬂxéi )
B Z 8T8 $287,299 $287,299
N E) R i@#ﬁmﬂ; 335,041 335,041
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